Nonterm payment period examples
Longer than an academic year

Marta is enrolled in a 1,200-clock-hour program. The school defines the
program’s academic year as 900 clock hours and 30 weeks of instructional time.
Because Marta’s program of study is longer than one academic year, the
payment periods in the first year are based on the length of the academic year
(in clock hours). Each of these payment periods is 450 clock hours (half the
academic year). After the first year, only 300 clock hours remain, less than an
academic year. Because 300 hours is less than half the academic year, the
remaining 300 clock hours constitute the third and final payment period.
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Fred is enrolled in a 1,600-clock-hour program. The school defines the program’s
academic year as 900 clock hours and 30 weeks of instructional time. Because
Fred’s program of study is longer than one academic year, the payment periods
in the first year are half the academic year in clock hours, 450 clock hours. After
the first year, only 700 clock hours remain. Because 700 hours is more than half
the academic year, Fred has two payment periods in the final year. Each of the
payment periods consists of one-half of the remaining hours in the program, or
350 hours each.
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